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UNITED STATES OMB APPROVAL
FO RM D / SECURITIES AND EXCHANGE COMNMISSION OMB Number: 2235-0076
Washingion, D.C. 20549 ’

AN Expires:
NN Estimated average burden
RECEVED ! AR FORM D hours perresponsa. .. ... 16.00
o -\ % \\\ NOTICE OF SALE OF SECURITIES _SECUSEONLY__
— ~ rehx [ 1y}
FER - \ &0F =3 PURSUANT TO REGULATION D, e
o SECTION 4(6), AND/OR DATE RECEIVED
O\ 186 /d“\ UNIFORM LIMITED OFFERING EXEMPTION | |

Name ol’Olﬂ:nng \[E] check if this is an amendment ond name has changed, and indicate change.)

MBS-Ashley. House, Itd.
Filing Under (Check box(es) thot apply):  [] Rule 504 [} Rule 505 Rule 506 [ Scction 4(6) [] ULOE
Type of Filing: New Filing (] Amendment

A. BASIC IDENTIFICATION DATA

1. Enter the information requesied oboul the issuer
Name of Issuer tl:] check if this is en amendment ond namc has changed, and indicate change.)

MBS-Ashley House, Ltd.
Address of Execulive Offices [Number and Street. Cily, State, Zip Code) Tetephone Namber {Including Arca Codz)

One Galleria Blvd, Suite 1950, Metairie, LA 70001
Address of Principal Busincss Operations (Number und Street, City, State, Zip Code) Telephone Number {Including Arca Code)
(if dilferent from Exceutive DiTices)

3903 Sguth Mason Rd., Houston, TX

Brizf Description of Buginess

Own and manage 276 apartment home complex located in San Antonio, Texas.

Type of Business Organization Fﬁ L

7] corporation [ timited parinership, nlresdy formed [ other (please spzeify): HUCESSED

D business lrust [x] limited partnership, lo be formed !:E " e

Month  Year TLUZ U LULW
Actual or Estimoied Date of Incorpomtion or Orgenizoation: £ [F | OT71 [JaAsctusl [ Estimated ?
Jurizdiction of Incorporation or Organization: {Entcr two-letter LS. Postal Service ohbreviation for State: ) rHOMSON
CN For Canada; I™N Tor ether forcign jurisdiction} ET&] FENANQ!Q!

GENERAL INSTRUCTIONS
Federnl:
Who Aust File: AWl issuers making an offering of securities in reliance on an cxemption under Repulation D or Section 4(6), 17 CFR 230,501 et 3eq. or 15U.5.C.
77d(6).

When Te File: A nolice must be filed no later than 15 days ofier the firs) sale of securilics in the ofTering. A notice is deemed filed with the (.S, Securilies
und Exchange Caommission (SEC) on the eorlier of the date it is received by the SEC at the oddress givea below or, if received of tha address after the date on
which it is due, an the dote it was mailed by United States registered or cerlificd mail 10 that address.

Where To File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W,, Washington, D.C. 20549.

Copies Required: Fiye (5) copicg of this notice must be filed with the SEC, onc of which must be monually signed. Any copics not maaually signed must be
photocopics ef the manually signed capy or bear typed or printed signatures.

Information Reguired: A ncw {iling musi comain oll information requesied. Amendments necd only report the name of the issucr and ofTering, any changes

thereto, the informatian requested in Part C, and any material changes from the information previously supplicd in Parts A and B. Pant E ond the Appendix need
nof be hled with the SEC.

Filing Fee: There is no federal (iling (ee.

Siate:

This notice shall be used to indicote reliance on she Uniform Limited Offering Exemption (U1.QOE) for sales of securities in thase states thot have adopted
UL.CE and tha have adapied this form. [ssuers relying on ULOE must file o scparate notice with the Securities Administrator in each state where sales
are 1o be, or have been made. 1T a state requires the paymem of a fee ns a precondition to the claim for the exemption, a fee in the proper nmannt shall

accompany this form. This notice shall be filed in the appropriawe siates in accordance with state law. The Appendix 1o the notice constitutes a part of
this notice and must be completed.

ATTENTION
Failura to fila notice in the appropriate stales will not resull in a loss of the federal exemplion. Conversely, fzilure to file the

appropriate lederal notice wil) not result in a foss of an available state exemption unless such exemption Is predictated on the
filing of a tederal notice.

Persons wha respond to the coflection of information contalnad In this form are not

SEC 1972 (8-02) requiced to respond unless the form displays a currently vali f9

N0
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© . A BASIC IDENTIFICATION DATA

2. Emict the information cequesied for ie following:

#  Each promoter of the issuer, if the issuer has been organized within the post five years;
»  Enchbeneficial owner having Lhe powes 1o vote or dispose, or dircct 1he vote or disposition of, 10% or moic of 2 class of equity securities of the issuer.
»  Each executive officer and director of corparate issuers and of corporate general and menaging panncss of pannership issucrs; and

v  Eoch genernd ond monaging pariner of partnership issuers.

Check Box(es) that Apply: (] Promoter (] Bencficinl Owner ] Excculive Officer  [] Director [3 General and/ar
Managing Pariner
3903 South Mason, LLC

Full Name (Last name first, il individunl)

One Galleria Blvd., Suite 1950, Metairie, LA 70001
Business or Residence Address  {Nomber and Street, City, State, Zip Code)

Check Box(cs) that Apply: [ Promoter [ Beneficial Owner  [3) Executive Officer  {7] Director (O Genernt and/ar
Managing Partner

Full Name (Last name firsy, if individoal)

White, Ed
Business or Residence Address  (Number end Strect, City, State, Zip Code)

2637 Edenborn Avenue, Suite 100, Metairie, LA 70002

Check Box(es) thal Apply: Promoter ] Bencficial Owner  [H Exccutive Officer [} Director [ Genera! and/or
Manoging Partner

Full Nome (Last name first, if individuoal)

Smuck, Michael B.

Business or Residence Address  (Womber and Sireey, City, State, Zip Code)

One Galleria Blvd., Suite 1950, Metairie, LA 70001

Cheek Box(cs) thal Apply:  §T] Promotes [ Beneficiat Owner  [] Exccutive Officer  [] Director [ General and/or
Mannging Porner

Full Name (Last name first, if individual)
MBS Realty Investors, Ltd.
Business or Residence Address  (Number and Street, City, Siate, Zip Code)
One Galleria Blvd., Suite 1950, Metairie, LA 70001

Check Box(es) thal Apply:  [] Promoter [} Beneficial Owner [ Executive Officer [} Director &] Generol and/or
Manoging Partner

Full Name (Last name first, il individual)

Ed Wwhite & Associates, L.L.C.
Business or Residence Address  (Numbcer and Sureet, City, State, Zip Code)

2637 Edenborn Ave., Suite 100, Metairie, 1A 70002

Check Box(es} that Apply:  [] Promotesr  [] Beneficial Owner 7] Exccutive Officer  [] Director [J General and/or
Mannging Partner

Full Name {Lasl name first, il individual)

Business or Residence Address  (Number and Swrect, City, State, Zip Code)

Check Box(es) that Apply:  [[] Promoter (7] Beneficial Owner [T Execurive Officer [ Director [x] Generat andiot
Managing Partner

Full Name (Last name first, if individual)
MBS-AH, Inc.
Bugincss or Residence Address  (Nomber and Sircer, Ciry, Stare, Zip Code)

One Galleria Blvd., Sulte 1950, Metairie, LA 70001

(Usc blank sheel, or copy and use additional copies of this sheet, o5 necessary)
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[ . " . B. INFORMATION ABOUT OFFERING

Yes Na
I. Has the issuer sald, or docs the issuer intend 1o sell, to non-accredited investors in this offering?........cevvcovecrroreeens E B
Aaswer also in Appendix, Column 2, H filing under ULOE,
2. Whas is the minimum investment that will be accepted (Tom any iNGEIOUDIT coooveeeeeeeeeeeaeee cerereeeesesesseser s oot $50,000.00
Yes Nuo
3. Docsthe affering permit joint ownership 0F @ SINRIC GRILT co..ovooreovscecce ittt emsscessessesesessraees seese e emeeenmses s ™ [
4. Enter the information requested for cach persan wha has been or will be paid or piven, direcily ar indirectly, any
commission or similar remuneration for solicitation of purchascrs in connection with sales of securilies in the ofTering,
1fa person La be listed is an associated person or agent of a broker or dealer regisiered with the SEC and/or with a staie
or states, list the name of the broker or dealer. I€more than five (5) persons 1o be listed are associated persons of such
a broker or dealer, you may $et forth the information for that broker or dcaler anly.
Full NMame (Last aame first, if individual)
Busincss or Residence Address {Number and Sircer, City, State, Zip Code)
Nume of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends Lo Solich Purchasers
(Check "All States”™ or check individual States) eeietoatei s as e e s st rares et ks {3 AM States
(aL] €n L @& EI 031
(XS] (M1 {Ms)
(NH] A4 (ND]
(RO] &1
Full Namc (Last name firsy, il individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Porson Listed Has Solicited or intends to Solicit Purchasers
{Check “All States” or check individual Stntes) ~n [ All States
(AZ] [ae]) g E A 0 00
M M A K B A M F My MM My M8 M
MO M MY @EE M M & ©md Mo (0 K ©OR (Fal
@ [Ed G M X D O Al WA ™™ H & R
Full Name (L.ast name first, il individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
Stotes in Which Person Listed Has Solicited or Imends 10 Solicit Purchascrs
(Check “All States™ or cheek individunl SIL0SY oo rme s e resemeaensssemens {J Al Sttes
(DE! (L) [Gal 0pJ
Ml [ [0A] ®) K] [A ©MEg MD MA M0 MY M5 O
T FH] (8] [§M] [NV
[RT] WA Y

(Use blank sheet, or copy and usc additienal copies of this sheet, as necessary.)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

K

4

Enter the agpregate ofTering price of securilics included in this offering 2nd the 1otal amount alecady
sold. Enter 07 if the answer is “none” or “zero.™ If the transaction is an exchange offering, check
this box [T and indicate in the calumns below the amounts of the securities offered for exchange and
already exchanged.

Apgregate Amount Alrcady
Type of Security Offering Price Sold
DIEBIE et e rrerrre e e s e e sbedsasaat ses s estR e s A ShetA e 2R e bangngees et e ne et suarara st eeaen sens bessnt s seataemn S
B UITY oot et e et r e b4 st e 4888484 e £ s 84 St et Ty sent sem s et e ama e rp st 3
[ Common [ Preferred
Convertible Securities (INCIUBING WAMTANES] o..ooeocveerreeesteneensceesarsssmesesses sarses i nsssenransessmsssssosssasnesass b3 by
PAMIEISRIP HUERESIS ... ecove et e ceonmsemtssassssoss soss st s essstronerensamsses renscsessessasesoesessssmssessossessss samensssssssmrns $ 5,700,000 s5,700,000
Other (Specify ) JPI 3 5
Tl e biresmrnes e Aarar SR rer b e emnire s sae Rt P Abana bhe s bea bt s4e1Ebanesd bt b aasetve FraeReS vearESaRaTe enannre s 5,700,000 §5,700,000
Answer also in Appendix, Column 3, il filing under ULOE.
Enter the number ef accredited and non-accredited investors who have purchased securities in this
affering and the aggregate dollar omounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and Ihe appregate dollar amount of their
purchases on he wolal fines. Enter “0" il onswer is “nonc™ or “zero,”
Apprepote
Number Doltar Amount
Investors of Purchases
ACCTEDILEd [NVESIONS ..o serrtimecsrerressesetbonstosassras reressssnrssecasms . U g0 £5,700,000
Non-nceredited INVESIOLS ....vcevmverecrsrrrsrsersomsnesscsmees venssns " 5
Total (for filings under Rule 504 only) .ccvorvmeveerrvennes b3
Answer nlso in Appendix, Column 4, if ﬁlin.g under ULOE.
I this filing is for an offering under Rule 504 or 505, enter the information requested for all secutitics
sold by the issucr, Lo date, in offerings of the 1ypes indicated, in the twelve {12) months prior to the
first sake of securilies in this offering. Classify securities by type listed in Part C — Question §.
Type of Dollar Amount
Type of Offering Sccurily Sold
ReQUIBLION A oo iicen it v rve sre ses s e s serans e snees naeenaat s e 5
Totl .o et s s e 3
a. Furnish a statement of all expenses in conacction with the issuance and distribution of the
stcurilics in this offcring. Exclude amounts relating solely 10 organization expenses of the insurer,
The information may be given as subject to future contingencies. 1Fthe amount of an expendituse is
not known, furnish an estimate and check the box to the le of the estimate.
TIOREIER ARCNE S FUES coouiiirnirtreeeensce e srseseseeesecressssmasesssessssssa snse rase ot s smrb v s seren sessmmeeme e sees sermtee ettt e een d
Printing and ERBIAVING COSIS ... v icissisererierens sissssairssstiosssssonssssssssssssstsemeosesesmmscasesesssmesmsemtsens O
LRAE FOES 1.ovvvevrvucrerrrroressesmsssssesasanmssoesoe s sesessssmesscessesasesesensesmmeassetessessansseseesesmmenns - = s_ 35,000
ACCOUNUNE FEES w.ooocriveesierenresseae s teeseecssscberams e essomressens semsasssusasatessssssassases shssessmeson s se s e semseesemeemsemn eeseeemeeeeseeeess 0O s
s 12,000
O s
s__60,576
g s.107,576
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L C. OFFERING PRICE, NUMDER OF INVESTORS, EXPENSES AND USE OF P'ROCEEDS

b.  Emer the differcnce between the aggregate offering price given in respense 1o Part C — Question )

and total expenses furnished in response to Pan € — Question 4.2, This difference is the “adjusted pross
Proceeds 10 L (SSUEE " oot setrsretoressos s cone e cemmessscsssemr st seenessesenrnseans

Indicate below the amount of the adjusted gross proceed 1o the issuer used or proposed to be used for
cach of the purpases shown. 1F the amount for any purpose is not known, Turnish an cstimate and
check the box to the Ictl of the estimate. The to1al of the paymenis lisied must equal the adjusted gross
proceeds 10 the issuer set forth in response w Part € — Question 4.b above.

Payments to

s 5,650,000

Officers,
Direciors, & Payments 10
Affiliates Others
Salaries and fEeS ... v ssrne Os_285,000
Purchase of real estate 053,400,000
Purchase, rental or lensing and installation of machinery
A0 EQUIPTIIENL cov v racsrseseseseans st msemss s sme s enmsemns e senna Os
Construction or leasing of plant buildings and facilities . s
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in cxchange for the assels or sccurities of another
(SSUCT PUTSHATIL LD 0 MICEEET) coooeeeeceeraascecesesssesss s nssnsarostass s 17 et 4e e e ear e mar et et s eas st s s ds
Repayment of indebledness ... e v mv s csaccrecsinemenesssvanes - []5 s
Waorking capital s Os
Other (specily): RESEJ.’VES 500 000 held lender, $455,000 held []$250,000 [s1,320,000
by partnership, Financing fees, $365,000, brokerage fees,
$250,000 (paid to affiliate)- Acquisition fee $395,000 []$395,000 s
payable to general partner and affiliates
COIIMN TOUIS ..o ceecerecerecs aassaiss s s srscesssseasissssssmmmessanssscersessmsssmssose e [0s5645,000 55,005,000
Total Payments Listed (column totals added) .. 035,650,000

The issuer has duly causcd this notice to be signed by the undersigned duly authorized persan. Tfthis natice is filed under Rule 505, the following
signature constitutes an undertaking by Lthe issuer Lo furnish to the U.S. Securities and Exchanpge Commission, upon written request of its stoiT,

the information furnished by the issocr ta any non-nceredited investor pursuant to paragraph {(b){2) of Rule 502.

Issuer (Print or Type) Signawre Daie
MBS-Ashley House, Ltd.
Name of Signer (Print or Type) Title of Signer {Print or Type)
by 3903 South Mason, [1C, by its managing member, MBS-AH, Inc., by
general partner chael Smuck, President
ATTENTION

Intenlionaf misstatements or omisslons of fact constitule federas criminal violations. (See 18 U.S.C. 1 001.)

S5cf9




" E. STATE SIGNATURE e ]

1. s any party described in 17 CFR 230.262 presently subject to any of the disqualification Yes No
provisions of sech rule? ...

Sec Appendix, Column 3, for siate response.

2, The undersigned issuer hereby undertakes to furnish to any state administrator ol any state in which this notice is filed a notiee on Form
D (17 CFR 239.500) a1 such times as required by state Jav,

The undersigned issuer hereby underiakes 10 furnish to the slate administrators, upon wriiten request, infermation furnished by the
issucr 1o offerees.

The undersigned issuer represents that the issuer is familiar with the conditions that musi be satisfied to be entitled to the Uniform
limited Offering Exemption {ULOE) of the state in which this notice is lifed and understands that the issuer claiming the ovailability
of this exemption hes the burden of cstobiishing that these conditions have been satisfied.

The issuer has read this notification and knows the contenis 1o be true and has duly caused Lhis notice 10 be signed on its behal by the undersigned
duly nuthorized person.

P A
Issuer {Print or Type) Signatu Date
MBS-Ashley House, Ltd. ///// / /5% 7
/

Name (Print or Type) Titfe (Print or Type) /
by 3903 South Mason, LLC, by its managing member, MBS-AH, Inc.,
general partner by Michael Smuck, President
.
Instruction:

Print the neme and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Farm

D must be monually signed. Any copies not manually signed must be photacopics of the manually signed copy or bear Lyped or printed
signatures. '
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APPENDIX

[ )

Intend to sef)
to non-accredited
investors in State

(Part B-ltem 1)

-
3

Type of security
and aggregate
offering price
offered in state
{Part C-ltem 1)

Type of investor and
amount purchased in State
{Pant C-ltem 2)

5
Disqualification
under State ULOE
(if yes, autach
explanation of
waiver granted)
(Part E-Ttem 1}

State

Yes No

Numbher of
Accredited
Investors

Amount

Number of
Noun-Accredited
Investors

Amount

-
a

AL

AK

AZ

AR

CA

Co

550,000

DC

200,000

Ol
gl b

GA

H1

ID

L

1A

1

KS

KY

LAl

79

£5,121,66

MD

MA 4t e

Ml

M5

$50,000
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* APPENDIX

fniend 10 sell
to non-accredited
invesiors in State
(Pant B-Item 1)

3

Type of security
and agpregate
offering price
offered in state
{Part C-liem 1)

amount purchased in Swate

Type of investor and

(Pan C-ltemn 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
{Pant E-ltem 1)

State

Yes No

Number of
Accredited
Investors

Amount

Number of
Non-Aceredited
Investors

Amound

Yes No

150,000

527,500

$157,500
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'APPENDIX

12 2 3 d4 5
Disqualilication
Type of security under State ULOE
[ntend to sell and nggregate (if ves, attach
ta non-accredited offering price Type of investor and explanation of
investors in Statc offered in stote amouni purchased in State weiver granted)
(Part B-Item ) (Part C-ltem 1) (Part C-liem 2} (Pant E-llem 1)
Number of Number of
Aceredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
WY

PR
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